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Managed Investments is a category of 
investments offered through Cbus Self 
Managed, where your money is pooled together 
with other members. Unlike investments in 
shares and ETFs, units in Managed Investments 
are not bought and sold directly on an exchange.

Managed Investments is a unitised investment. For each purchase you make you will 
be issued a number of units based on the unit price applicable at the time of trade 
execution. When you sell units, the unit price applicable at the time of trade execution 
will determine the amount to be credited to your Cbus Self Managed transaction 
account. Trade execution occurs after the trading window is closed.

Unit prices for Managed Investments are struck daily with the latest unit price used to 
value your investments.

Returns for Managed Investments come in two forms:

	■ changes in the unit price which reflect positive or negative changes in underlying 
asset valuations, and

	■ regular distributions which typically reflect investment income and any realised 
capital gains.

Managed Investments currently includes the following options:

	■ Cbus Self Managed Infrastructure: A portfolio of listed and unlisted Australian 
and international infrastructure holdings managed by experienced infrastructure 
managers. Infrastructure assets include ports, roads and airports.

	■ Cbus Self Managed Property: A portfolio of commercial property holdings 
managed by experienced property managers.

Important information

This information is about Cbus. It doesn’t take 
into account your specific needs, so you should 
look at your own financial position, objectives 
and requirements before making any financial 
decisions. Read the relevant Cbus Product 
Disclosure Statement to decide whether Cbus 
is right for you. Call Cbus on 1300 361 784 or 
visit cbussuper.com.au for a copy. Also read 
the relevant Target Market Determination at 
cbussuper.com.au/tmd.

Cbus’ Trustee: United Super Pty Ltd  
ABN 46 006 261 623 AFSL 233792  
Cbus ABN 75 493 363 262 
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Cbus Self Managed Infrastructure

Infrastructure assets are the facilities and structures that 
provide services to enable our community to function and 
operate. They are often highly regulated by governments  
due to their ‘essential’ nature. They include such diverse  
assets as airports, roads and ports.

As infrastructure assets tend to be large and are expected to 
provide services for many years, they are typically long-term 
investments.

The return from infrastructure assets is typically comprised of 
a dividend (income) and a capital gain/loss. Over the long-term, 
the dividend tends to provide the majority of the overall return.

Cbus has designed Cbus Self Managed Infrastructure to be a 
well-diversified portfolio of listed and unlisted infrastructure 
assets with sound investment fundamentals.

Benefits of investing in Cbus Self Managed 
Infrastructure
	■ Diversified portfolio of listed and unlisted Australian and 

international Infrastructure holdings.
	■ Managed by experienced infrastructure managers including 

IFM Investors, Morrison and Co and RARE Infrastructure.
	■ Relatively stable income, which is reinvested.

Risks of investing in Cbus Self Managed Infrastructure
	■ Once you invest in Cbus Self Managed Infrastructure, 

you are restricted from trading for a minimum of three 
months and will remain invested until you sell the units you 
hold during one of the scheduled trading windows. Early 
redemption is only allowed in very specific circumstances 
(see the next page). This means that Cbus Self Managed 
Infrastructure is an illiquid investment.

	■ The investment value and income for infrastructure 
investments can be impacted by changes in demand for  
the services provided, inflation and interest rate changes 
and changes in government regulation.

	■ Returns are expected to be more volatile than a diversified 
multi-asset class option over the long term, which may 
impact your ability to achieve your retirement goals.

Cbus Self Managed Property

Cbus has designed the Cbus Self Managed Property option  
to invest in a diversified professionally managed portfolio of 
listed and unlisted commercial property, including office,  
retail and industrial property.

Property investments make a return from rental income (the 
majority of return over the long term) and from an increase/
decrease in capital value.

Benefits of investing in Cbus Self Managed Property
	■ Diversified portfolio of mainly unlisted Australian  

property holdings.
	■ Further diversified by investment in listed global real  

estate investment trusts.
	■ Managed by experienced property managers including  

AMP, ISPT, Cbus Property and Resolution Capital.
	■ Relatively stable income, which is reinvested.
	■ Property exposure without the cost and administrative 

burden of directly managing property yourself.

Risks of investing in Cbus Self Managed Property
	■ Once you invest in the Cbus Self Managed Property option, 

you are restricted from trading for a minimum of three 
months and will remain invested until you sell the units you 
hold during one of the scheduled trading windows. Early 
redemption is only allowed in very specific circumstances 
(see below). This means that Cbus Self Managed Property is 
an illiquid investment.

	■ Returns are expected to be more volatile than a diversified 
multi-asset class option over the long term, which may 
impact your ability to achieve your retirement goals. 

	■ Changes in tenant demand or in interest rates can impact 
rental income (distributions) and capital values. 1 Bligh Street, Sydney

The Langston, Epping, NSW  –  a Cbus Property  
mixed-use development (artists impression).

Port Botany, NSW
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Managed Investments trading restrictions
	■ The minimum investment holding in Managed Investments 

is $3,000.
	■ Maximum of 50% of your total Cbus account balance 

(including standard Cbus options) can be invested in 
Managed Investments.

	■ Maximum of 30% of your total Cbus account balance can be 
invested in each Managed Investment option.

	■ When you make a partial sale of units in Cbus Self Managed 
Property and/or Cbus Self Managed Infrastructure, you must 
maintain a minimum investment holding of the greater of 
$3,000 or 10% of your total investment in the option prior  
to your withdrawal.

Buying and selling units in Managed 
Investments

For a two-week period each quarter (April, July, October and 
January) you will be able to select to buy or sell units in Managed 
Investments with transactions being finalised shortly thereafter.

In order to protect members’ investments, particularly at times 
of significant market uncertainty, Cbus may defer or delay 
trading windows. Cbus will notify impacted members of any 
deferral or delay.

You will only be able to sell units in Managed Investments during 
the specified trading windows or subject to meeting eligibility 
criteria. These include:

	■ permanent incapacity
	■ terminal medical condition
	■ severe financial hardship
	■ compassionate grounds
	■ payment to your beneficiaries in the event of your death
	■ payment of a Family Law split.

Cbus will not permit redemptions of units in Managed 
Investments outside of the trading windows unless one of the 
above conditions is satisfied and as such, may not be able to 
act upon any rollover or withdrawal instruction whilst funds are 
invested in Managed Investments.

If required, Cbus may redeem units you hold in Managed 
Investments to maintain the required minimum balance in your 
transaction account and/or standard Cbus investment options.

Managed Investments scheduled trading windows
The value and/or unit price displayed at the time you place 
a trade in Managed Investments is indicative only. To ensure 
investments are made on a fair and reasonable basis, buy and 
sell orders are processed once the trading window has closed, 
and the actual unit price for settlement of the trade has been 
determined. As such, unit prices and value of your investments 
may fluctuate up or down between the time when you submit a 
trade and the time when the trade is settled. Cbus reserves the 
right to adjust transactions at the time of settlement to ensure 
compliance with investment limits.

To see the most current trading windows, visit  
cbussuper.com.au/cbusselfmanaged.

Management Fee

The Management Fee, which includes management fees, 
custody costs and other expenses, is deducted from the 
unit price. The estimated Management Fees for Managed 
Investments options are as follows:

Cbus Self Managed  
Property

Cbus Self Managed 
Infrastructure

0.31% p.a. 0.52% p.a.

These are estimated fees based on expenses for the 2017/18 financial year 
and are subject to change. The actual fees will be determined at the end of the 
financial year and published on your 30 June annual statement.

Other useful information 

Terms, conditions and costs apply for investing in the Cbus Self Managed investment option. For more information 
on Cbus investment options, read the Cbus Self Managed Investment Guide and the relevant Product Disclosure 
Statement available at cbussuper.com.au.

http://www.cbussuper.com.au/cbusselfmanaged
http://www.cbussuper.com.au

